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Interest Rates are Historic Lows 
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Garfield Heights’ Bonds Priced 
Very Near the Record Low 

3.75% 
September 19, 2012 
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  2012     2013              2026 

Paid by District Using Bond Levy 
Revenues   

   
Semi-annual debt service payments 
 

Escrow Funds 

District Funds 

Original/ 
Refunded Bonds 

Call Date 
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Maturity 

                          Refunding “New” Bonds 

Paid by Escrow Agent with 
Earnings & Securities from 
Escrow Account 

 Periodic maturities timed to match 
debt service schedule 

 
 
Semi-annual debt service payments 

Sources of Payment for Refunding Bond Issue 
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Debt Service Savings 
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Final Savings Levels 


	Refunding results cover - Garfield Hts CSD - Jan 2012.ppt
	REFUNDING Results - Garfield Hts CSD 2012 body

